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Quarter ended | Quarter ended | Quarter ended Year ended
8l. No. Particulars June 30,2023 | March 31,2023 | June 30, 2022 | March 31, 2023
{Unaudited) (Audited) (Unaudited) (Audited)
1 Income
Revenue from operatians 24,011.74 25,149 69 14,230.53 64,3711.21
Other income 110.92 12.89 33,68 74.82
Total Incoma 24,122.66 25,162.58 14,264.21 64,446.03
2 |Expenses
Cost of materials consumed 21,461.45 20,177.18 10,523.09 49,472 02
Changes in inventories of finished goods, stock-in-trade (3,526.40) (1,060.23) (201.91) (3,166 .98)
and work-in-progress
Employee benefits expense 909.14 663.49 519.87 2,248.97
Finance costs 429.26 45126 181.63 1,038.04
Depreciation and amorlization expenses 518.02 340.89 174.13 942 45
Power and fuel 1,968.66 1,906.78 1.630.60 6,735.34
Other expenses 386.84 327.06 158.14 89353
Total expenses 22,147.98 22,806.43 12,985.85 58,163.37
3 |Profit before tax (1-2) 1,974.68 2,356,15 1,278.66 6,282,66
4 Tax expense
Current tax 382.80 564.54 334.90 1,497 .21
Deferred tax 47.73 7.64 (9.99) 105.72
Tax related to earlier tax period - 58.93 - 5893
Total tax 430.53 631.11 324.91 1,661.86
§  |Net profit for the period/ year (3 - 4) 1,544.15 1,725.04 953,75 4,620.80
6 |Other comprehensive income/(loss)
(i) Remeasurements gain on defined benefit plans 362 2032 (1.85) 1447
(li) Income tax relating to items that will not be {0.91) (512) 0.49 13.64)
rectassified to profit or loss
Total Other comprehensive income/{loss) 2n 15.20 (1.486) 10.83
7 Total comprehensive income (5+6) 1,546.86 1,740.24 962,29 4,631.64
8 Paid up equity share capital (Face value of ¥ 10 per 2,761.84 2,761.56 2,547.82 2,761.56
9 |Eamings per share Basic of % 10 each 559 6.77 3.78 18.30
10__ |Earnings per share Diluted of 2 10 each 4.99 6.77 378 18.29
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Notes to the Statement of Financials Results

1. The above unaudited financial results for the quarter ended June 30, 2023 have been prepared by the
Company in accordance with Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015 (as amended) and were reviewed by the Audit Committee of the Board held on August
10, 2023 and thereafter were approved and taken on record by the Board of Directors in their meeting
held on August 10, 2023

2. The Statutory Auditors of the Company have carried out a limited review and issued an unmodified
conclusion on the above unaudited financial results for the quarter ended June 30, 2023.

3. The company has completed the capitalisation of the following facilities at Unit-lll Telangana State,
out of the Capital work in progress, during the quarter ended June 30, 2023:

(i) Two new Mild Steel (MS) Pipe Mills are installed and commercial production commenced from June
28, 2023. These are financed from the IPO proceeds in accordance with the Object of the issue, as per
the Prospectus dated April 7, 2022. With the installation of these two new MS Pipe Mills, the installed
capacity of the Company for the production of MS Pipes has increased from 84,000 Metric Ton Per
Annum (MTPA) to 1,32,000 MTPA.

(il) A Continuous Galvanized Line (CGL) and a Cold Rolled Mill (CRM) have been installed and commercial
production commenced from June 28, 2023. These facilities are financed from the term loan received
from Canara Bank in terms of its sanction dated September 22, 2022. With the addition of these two
facilities, the installed capacity of the Company for the production of the Galvanised Pipes/Coils {GP) and
Cold Rolled Pipes/Coils (CR) will be 1,20,000 MTPA,

4. The figures for the quarter ended March 31, 2023 as reported in these financial results are the
balancing figures between audited figures in respect of the full previous financial year and the audited
year to date figures up to the third quarter of the previous financial year.

S.Based on the management approach as defined in IND AS 108 - Operating Segments, the Chief
Operating Decision Maker {“CODM") evaluates the company’s performance and allocates resources
based on an analysis of various indicators of business segment/s in which the company operates. The
Company is primarily engaged in the business of manufacturing & selling of Steel Products, which the
management and CODM recognise as the sole business segment. Hence disclosure of segment-wise
information is not required and accordingly not provided.

6. The figures for the corresponding previous periods have been t_egrouped/reclassiﬁéd/restated
wherever considered necessary.

7. The above unaudited financial results of the company are available on the company's webéite
www.hariompipes.com and also on the website of BSE i.e. www.bseindia.com and NSE i.e. www.nse.in,
where the equity shares of the Company are listed.
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